FINANCIAL AID FUNDAMENTALS

FINANCE THE FUTURE
Don’t let money worries stop college planning!

Money is available for education after high school.
Financing a college education may seem overwhelming. Oxford Academy is filled with information to help! Financial Aid Night, booklets, info sessions, and websites are available through the Career/Counseling Center. The more you know about the wide variety of programs, the less stressed you’ll be later when trying to choose the best college and the best financial aid package.
WHAT ARE THE COSTS?

According to the College Board the following are some average costs for college:

· Public NYS four-year colleges charge, on average, $5,570 per year in tuition and fees for in-state students (add approx. $12,000 for room & board for a total cost). The average surcharge for full-time out-of-state students at these "public" institutions nationwide is $14,887 in tuition and fees.
· Private four-year colleges charge, on average, $29,293 per year in tuition and fees (add approx. $12,000 for room & board for a total cost).
· Public NYS two-year colleges charge, on average, $3,836 per year in tuition and fees (typically students live at home making this by far the most affordable but if living on campus add approx. $12,000 for room & board for a total cost).

For the cost of SUNY schools see: http://www.suny.edu/student/paying_tuition.cfm 

HOW DO WE PAY THESE COSTS?

College will be paid for with a combination of the following:
· STUDENT AND PARENT CONTRIBUTIONS (savings, monthly checks, etc.)

· SCHOLARSHIPS –Scholarships are financial awards that don’t need to be repaid. They may be based on financial need, special talent, academic achievement, intended major, and community service.

· FINANCIAL AID – Includes Loans, Grants, and Work Study programs.

· LOANS – Must be repaid by the student and/or parent. Student loans have low interest rates and repayment usually does not begin until 6-9 months after graduation with several years to repay the loan.

· WORK STUDY – Students work on the college campus for a specific number of hours, usually in areas related to their program of study. Students may also work off-campus.

· GRANTS – Called “gift aid” because they don’t have to be repaid. Grants are often based on financial need and come from both the state and federal government from the institutions.
WHAT TO DO?

· Attend the Financial Aid night in December. There will be valuable information concerning financial aid, scholarships, SAT/ACT, and college requirements.
FINANCIAL AID
1. What is Financial Aid?

Financial Aid is financial help available to students enrolled in eligible programs at participating schools to cover school expenses including tuition and fees, room and board, books, supplies, and transportation.  Most of this aid is need-based and is provided in the form of grants, loans, or work-study.
2. How do I apply?

There is one form you need to complete – the Free Application for Federal Student Aid (FAFSA). However, some selective colleges require additional forms.
3. Who completes the FAFSA?

All families are encouraged to complete the FAFSA – regardless of income. Many colleges require students to submit a FAFSA to be considered for any type of scholarship or financial help – regardless of income.
4. How do I get the FAFSA? The FAFSA is available:

· Online at www.fafsa.ed.gov

· From your high school

· From the college financial aid office

· Public library
5. How do I complete the FAFSA?

Both parents and students need to complete their sections of the form. Because the FAFSA can be complicated, we STRONGLY encourage you to attend the Financial Aid Information Night offered in December. Also, step-by-step help is available at www.fafsa.ed.gov.  Individual help is available Morrisville College; call their financial aid office for more information.  A student does NOT need to be attending these colleges to receive assistance from these offices.
6. When should we complete the FAFSA?

· During the fall of senior year, you should apply for a PIN # at www.pin.ed.gov. Students and parents need to apply for a separate PIN – you’ll need these PINs to sign your FAFSA electronically and to access your information.

· Mail JANUARY 1st or as soon after as possible for priority consideration. This requires that you ESTIMATE your income because you won’t have received your year-end income and tax information.  

(Some colleges give out scholarships on a first come, first serve basis so the earlier you get your FAFSA in and the earlier you apply to college the better)
7. What happens next?
· Within a few weeks of submitting the FAFSA, you will receive a Student Aid Report (SAR). This SAR also goes to the colleges to which you have applied for admission. The colleges use this information to prepare your Financial Aid Package from that college.

· On the SAR is listed a VERY important figure – your Estimated Family Contribution (EFC). This is the dollar amount that the federal government feels that students and parents should be able to contribute toward your cost of education for that year.
SCHOLARHSIPS
Start early! Not all scholarships are for seniors!

The more scholarships you apply for the greater your chances for an award.
1. Who provides Scholarships to students?

Corporations, service clubs, local community groups, colleges, people working in specific careers, anonymous donors and individuals provide scholarships.
2. What types of Scholarships are available?

Scholarships may be awarded to students based on either one or several of the following

categories:

· Academic Achievement

· School, Community, and Leadership Activities

· Career Interests

· Financial Need

· Special Populations

· Special Skills or Talents
3. Where do we find Scholarships?

· High School Career Center/Counseling Office:  Scholarship information is updated regularly throughout the year and includes information about the eligibility criteria, due date, award amount, etc.
· Financial Aid Department at the Post-Secondary School:  College financial aid offices usually have a collection of scholarships available to their students. Note: Scholarships from colleges are often large dollar amounts. We STRONGLY encourage students to seek scholarship information from the colleges to which they’re applying. Often the application for scholarships is different from the application for admissions.
· On-line Nationwide Scholarship Searches: Search for scholarship information through links on websites and over the internet. Use Search Engines. Look under key words such as Scholarships, Funding, etc.  One common site is www.fastweb.com 
4. Warning of Scholarship Scams:

Each year students and their families fall prey to Scholarship Scams.  A general rule: If you must pay money to receive money, it is probably a scam. Also  watch out for an application that charges a fee, even as low as $5. www.ftc.gov/bcp/conline/edcams/scholarship/index.hyml 
5. How do I complete the Application?

Each scholarship application is unique, it is critical to READ carefully the information and directions. Be aware of deadlines and be sure to submit applications on time. Be aware that a “received by” due date is different from a “postmarked by” due date.

Most scholarship applications usually require:

· General Information Form: Make sure it’s neat and complete. Avoid hand-written responses unless requested.

· Transcripts: Requests for official transcripts can be submitted in the counseling office.  They must be in a sealed envelope.

· Letter(s) of Recommendation: Be sure to give your reference at least two weeks to write the letter.
· Essay: Follow tips for writing essays. See the career/counseling center for more information.
6. General Tips for Scholarship Applications:

· Read the directions – follow them exactly.

· Apply only if you’re eligible.

· Make sure your essay makes an impression.

· Watch for deadlines!

· Make copies before sending.

· Ask for help from the Career/Counseling Center when needed.

· Double-check that attachments are included.

· Is the overall appearance acceptable, neat and professional?

· Ask someone to proof read your application.

· Follow application criteria for submitting.
7. What to do AFTER you receive a Scholarship?

Write a thank-you note to the donor. See the Career Center for suggestions.
